
LIFO RESERVE LEDGER
Inventory Valuation & Adjustments

COMPANY NAME:

FISCAL YEAR/PERIOD:

METHOD OF VALUATION:

DATE PREPARED:

EN DIN G IN VEN TORY
(FIFO COST)

EN DIN G IN VEN TORY
(LIFO COST)

LIFO RESERVE
BALAN CE

LIFO EFFECT
(DEBIT/CREDIT TO COGS)

DATE REFEREN CE /
DESCRIPTION

EN DIN G
IN VEN TORY

(FIFO)

EN DIN G
IN VEN TORY

(LIFO)

CALCULATED LIFO
RESERVE

LIFO EFFECT
(IN CREASE /
DECREASE)

JOURN AL
REF



DATE REFEREN CE /
DESCRIPTION

EN DIN G
IN VEN TORY

(FIFO)

EN DIN G
IN VEN TORY

(LIFO)

CALCULATED LIFO
RESERVE

LIFO EFFECT
(IN CREASE /
DECREASE)

JOURN AL
REF

Prepared By (Name & Signature)

Approved By (Name & Signature)
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