
ANNUAL TAX PAYABLE LEDGER & RECONCILIATION
Company Name:
Tax Year:
Tax Jurisdiction:
Currency:

1. GENERAL LEDGER ACCOUNT: INCOME TAXES PAYABLE

Date Reference / JE
# Description Debit

(Payments)
Credit

(Provisions) Balance

Beginning Balance

Total Activity / Ending Balance

2. TAX PROVISION TO TAX RETURN RECONCILIATION

Reconciliation Item Amount

Net Income Before Taxes (Financial Statements)

Add: Permanent Differences

Add: Temporary Differences

Less: Permanent Differences

Less: Temporary Differences

Taxable Income (per Tax Return)

Statutory Tax Rate (%)

Calculated Current Tax Expense / Provision

3. TAXES PAYABLE RECONCILIATION



Line Item Amount

Beginning Balance, Income Taxes Payable (Per GL)

Plus: Current Year Tax Provision / Expense

Less: Estimated Tax Payments / Installments Made

Less: Tax Credits / Incentives Applied

Plus/Less: Prior Year Adjustments (Onerous/Refunds)

Ending Balance, Income Taxes Payable (Per GL)

Ending Balance, Income Taxes Payable (Per Tax Return)

Variance (GL vs. Tax Return)

Prepared By (Signature & Date)
Reviewed & Approved By (Signature & Date)
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