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Margin Disclosure Statement: Securities purchased on margin are the broker's collateral for the loan to you. If the securities in your account decline in value, so
does the value of the collateral supporting your loan, and, as a result, the brokerage firm can take action, such as issue a margin call and/or sell securities or other
assets in any of your accounts held with the member, in order to maintain the required equity in the account.

Please check this statement carefully. Report any discrepancies or errors immediately to the compliance department.
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