
FEDERAL UNEMPLOYMENT TAX ACT (FUTA)
Payroll Ledger Template

Company Name

Employer ID (FEIN)

Tax Year / Quarter

Date Prepared

EM P. ID EM PLOYEE N AM E GROSS WAGES
THIS PERIOD

EXEM PT
WAGES

FUTA SUBJECT
WAGES

PRIOR
CUM ULATIVE

SUBJECT WAGES

TAXABLE FUTA
WAGES

(CAPPED AT
$7,000)

FUTA
TAX

RATE

FUTA
LIABILITY

Total -

FUTA Calculation Notes & Instructions:
1. FUTA Wage Limit: Th e Federa l U n emp loymen t Tax Act (FU TA) tax app lies to  th e f irst $7,000 paid  to  each  emp loyee as w ages du rin g  th e ca len dar
year.
2.  FUTA Tax Rate: Th e stan dard  FU TA tax rate is 6.0%. How ever,  emp loyers w h o  pay th eir state u n emp loymen t taxes on  time gen era lly receive a
maximu m cred it o ffset o f  u p  to  5.4%, resu ltin g  in  an  effective n et FU TA tax rate o f  0.6% (0.006).
3.  Exempt Wages: Certa in  paymen ts are exempt from FU TA tax (e.g . ,  f rin ge ben ef its ,  g rou p  term life in su ran ce, retiremen t/pen sion  con tribu tion s
depen d in g  on  p lan  type).
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